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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 10,683 -0.4 -0.6 2.0 17.1 
Saudi (NOMUC) 19,268 -0.3 0.2 -0.8 NA 
Energy 5,431 0.1 -0.4 0.1 6.6 
Materials 6,667 0.2 -0.8 6.0 11.0 
Capital Goods 5,670 -1.5 -1. 8.5 10.7 
Com. & Prof. Svc 3,536 -0.2 0.3 2.9 31.3 
Transportation 4,611 -0.7 -1.5 1.5 NA 
Cons. Durables & Apparel 4,477 -0.9 0.0 6.0 NA 
Consumer Services 4,038 0.6 -0. 9.4 NA 
Media 22,542 -0.5 0.3 49 24.7 
Retailing 7,346 -0.9 -1.4 24 28.1 
Food & Staples Retailing 8,925 -0.4 -1.3 45 6.1 
Food & Beverages 4,794 -0.9 -0. 3.3 29.0 
Health Care Equipment 9,157 -0.3 -0.8 0.5 40.3 
Pharma, Biotech & Life Science 3,098 -1.2 13 78 NA 
Banks 11,560 -0.8 -0.5 0.2 15.1 
Diversified Financials 6,338 -2.2 -2.2 -0.4 30.1 
Insurance 5,383 -0.3 1.1 1.2 NA 
Telecommunication 6,546 -1.2 -0.9 2.5 14.5 
Utilities 7,489 0.1 -0.3 44 22.2 
REITs 3,919 -0.2 -1.0 -1.4 17.2 
Real Estate 2,587 -1.3 -1.7 3.5 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Tihama Advertising & Public 87.00 41% 106 
Relations Co. 
Wataniya Insurance Co. 14.80 3.5% 7 
Advanced Petrochemical Co. 44.50 3.5% 31 
Americana Restaurants a 
International PLC Bat 2.9% Va 
BinDawood Holding Co. 57.80 2.9% 22 


| Source: Tadawul 


Upcoming General Assembly Meetings 


Company Date 
Ataa Educational Co. 18-Jan-23 
National Gas & Industrialization Co. 22-Jan-23 
Arabian Centres Co 24-Jan-23 
Saudi Advanced Industries Co. 25-Jan-23 
Arriyadh Development Co. 25-Jan-23 
Saudi Paper Manufacturing Co. 29-Jan-23 


| Source: Tadawul 


(1) Prices as of last trade. Updated as of January 17, 2023 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 0.4% lower at 10,683, while NOMUC decreased 0.3% 
to 19,268 on Tuesday. TASI traded value totaled SAR 4.3bn and 
averaged SAR 3.7bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 21.1% of the daily traded 
value. 
MSCI Emer ing Markets closed 0.3% lower on Tuesday, trading 
at P/E UTM of 12.7x vs. 17.1x for TASI. 
Banks decreased 0.8%, while Materials increased 0.2%. Telecom 
ended 1.2% lower. Consumer Services (up 0.6%), was the best 
erforming sector. Among stocks, Tihama Advertising & Public 

elations “Co. (4070/TAPRCO AB), Wataniya Insurance Co. 
(8300/WATAN AB), and Advanced Petrochemical Co. 
ee ia AB), led the gainers. 

he Crown Prince launched the Events Investment Fund (EIF), 
which aims to develop sustainable infrastructure for the culture, 
tourism, entertainment and sports sectors. The new fund aims to 
increase the tourism sector's annual contribution to the GDP to 
more than 10% by 2030 from its current rate of 3%, and to 
ae ee million visitors to the Kingdom by 2030. (Source: 

rgaam 
According to the Minister of Finance, KSA is still among the 
lowest in inflation rates globally. He expects inflation to decline 
to about 2.5-2.6% in 2023, from about 3.3% last year. According 
to recent data, all KSA cities recorded an increase in inflation in 
December by varying proportions, with the exception of Arar, 
which recorded a negative inflation rate, while Jeddah had the 
highest inflation at 6.8%, followed by Riyadh (3.8%) and Al Hofuf 
3.3%). (Source: Argaam) : 

he Minister of Industry and Mineral Resources revealed that 
KSA is negotiating with the world’s biggest companies, 
including companies in the automotive and pharmaceutica 
sectors to build capabilities in the country. He added that 
incentives will be offered to companies fo invest in KSA, 
especially in key sectors such aş food security and health 
security, including financial incentives and market-guaranteed 
incentives such as purchase agreements. (Source: Argaam 
The Minister of Economy and Planning announced that the 
country is confident to attract large-scale foreign investments as 
part of its diversification program, He added that KSA has many 
enablers that can attract a lot of partners, citing the access to 
natural resources, regulatory changes and young population as 
the government had made more than 700 regulatory changes to 
attract investors. (Source: Argaam) 
The Human Resources Development Fund (Hadaf) revealed that 
it supported the employment of 400,000 Saudis in the private 
sector in 2022, through its programs and initiatives as more 
than 1.49mn_ beneficiaries benefitted from the training, 
empowerment and gyidarice programs and services provided by 
Hadaf last year. It added that in 2022, the total amount spent on 
training and empowerment support programs reached SAR 6bn 
(USD T.60bn). (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Arab National Bank 28.60 -4.0% 47 
The Saudi Investment Bank 17.20 -3.5% 17 
Knowledge Economic City 11.00 -3.3% 2 
Jabal Omar Development Co. 17.60 -2.9% 38 
The Saudi British Bank 35.85 -2.9% 56 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 

he Saudi National Bank 49.60 -1.6% 228 
Al Rajhi Bank 78.00 0.3% 200 
Americana Restaurants 3.57 29% 179 


nternational PLC 
SABIC Agri-Nutrients Co. 139.40 0.4% 160 


Dar Alarkan Real Estate 
Development Co. 


11.78 0.5% 148 


Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD% PE(TTM) e US markets closed mixed on Tuesday. S&P decreased 0.2%, 
Dubai (DFM) 3,358 0.7 1.0 0.6 9.2 while NASDAQ increased 0.1%. Dow Jones Industrial ended 1.1% 
Abu Dhabi (ADX) 10,273 01 06 06 279 lower. In Europe, UK declined 0.1%, while Germany and France 
Kuwait (KSE) 008 ne að TE 218 gained 0.4% and 0.5%, respectively. 

Qatar (QE) 10,607 -2.2 -3.5 -0.7 11.7 e Asian markets are trading mixed on Wednesday. China is trading 
Oman (MSM) 4,819 -0.2 -1.2 -0.8 12.9 flat, while Japan is up 2.0%. South Korea and Hong Kong are 
Bahrain (BSE) 1,894 0.0 0.2 -0.1 8.0 down 0.8% and 0.1%, respectively. India is up 0.1%, in the 
DJMENA Index 699 -0.4 -0.3 0.9 NA morning session. 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) i 
US (S&P 500) 3,991 -0.2 -0.2 3.9 8.9 
US (NASDAQ 100) 11,095 0.1 0.1 6.0 21.3 g 
UK (FTSE 100) 7,851 -0.1 0.1 54 1.2 
Germany (DAX) 15,187 04 0.7 9.1 2.3 
France (CAC 40) 7,077 0.5 0.8 9.3 1.5 . 
Russia (MICEX) 2,197 -1.3 -0.1 2.0 NA 
Japan (Nikkei) 26,139 1.2 0.1 0.2 20.6 
Hong Kong (HSI) 21,578 -0.8 -0.7 9.1 2.8 
South Korea (KOSPI) 2,379 -0.9 -0.3 6.4 1.9 
China (SHCOMP) 3,224 -0.1 0.9 44 4.1 
India (NIFTY) 18,053 0.9 0.5 -0.3 23.8 
Brazil (IBOV) 111,439 2.0 0.5 1.6 6.1 * 
Turkey (BIST 100) 5,315 2.1 6.6 -3.5 7.0 
Egypt (EGX30) 15,982 0.9 2.8 9.5 9.0 
MSCI Emerging Markets 1,027 -0.3 -0.2 74 12.7 
MSCI World 2,736 0.0 0.0 5.1 17.4 


Source: Bloomberg, Reuters | 


Commodities Prices . 
Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 85.9 ALE 0.8 0.0 -0.6 
Natural Gas ($/mmbtu) 3.6 49 49 -19.9 -17.6 
Gold ($/oz) 1,909 -0.4 -0.6 46 49 
Silver ($/oz) 23.9 -1.3 -1.4 -0.1 4.0 
Platinum ($/oz) 1,044 -2.1 -2.4 -2.9 6.8 
Copper ($/t) 9,283 2.1 1.2 11.0 -4.8 
Zinc ($/t) 3,313 -0.3 -1.1 10.3 -5.9 
Lead ($/mt) 2,241 -2.1 1.2 -4.0 -5.0 
Wheat ($/bu) 752 11 WW -51 0.2 i 
Corn ($/bu) 685 1.5 1.5 1.0 21.1 
Sugar ($/lb) 20.1 2.1 2.1 0.5 11.9 


Source: Bloomberg | 


GCC markets ended mixed on Tuesday. Dubai and Abu Dhabi 
increased 0.7% and 0.1%, respectively. Kuwait and Qatar 
decreased 0.1% and 2.2%, respectively. Oman closed 0.2% lower, 
while Bahrain closed flat. 


UK unemployment rate for November stood at 3.7% (prior: 3.7%; 
consensus: 3.7%). (Source: Trading Economics) 


Japan industrial production for November stood at 0.2% M/M 
and -0.9% Y/Y (prior: -3.2% M/M, 3.8% Y/Y; consensus: -0.1% 
M/M). (Source: Trading Economics) 


The Ministry of Energy and Infrastructure revealed that the UAE 
aims to be in the world’s top 10 producers of hydrogen with 
ambitions to capture 25% of low carbon hydrogen key markets 
and has already taken “great strides” in developing clean 
hydrogen to reduce its cost as a sustainable energy source. He 
added that global hydrogen demand is expected to rise more 
than 600 million metric tonnes per year by 2050, 12% of the 
total global energy demand. (Source: Zawya) 


The Ministry of Finance (MoF) announced that it signed a 
Memorandum of Understanding (MoU) with the Dubai Free 
Zones Council (DFZC) on the exchange of information for tax 
purposes, in line with the ministry's continuous efforts to ensure 
the commitment of various government entities in the UAE to 
the international tax obligations and agreements signed by the 
country. He added that the MoU aligns with the regulations and 
standards adopted by the Global Forum on Transparency and 
Exchange of Information for Tax Purposes (Global Forum). 
(Source: Zawya) 


According to Dubai's Land Department (DLD), real estate market 
recorded 517 sales transactions worth AED 1.12bn (SAR 1.15bn), 
in addition to 81 mortgage deals of AED 538.23mn (SAR 
550.35mn), and 10 gift deals amounting to AED 92.48mn (SAR 
94.56mn) on Tuesday. It added that the sales included 465 villas 
and apartments worth AED 863.28mn (SAR 882.72mn) and 52 
land plots worth AED 253.69mn (SAR 259.40mn), while 
mortgages included 52 villas and apartments worth AED 
281.02mn (SAR 287.35mn) and 29 land plots valued at AED 
257.21mn (SAR 263mn), bringing the total realty transactions of 
today to over AED 1.7bn (SAR 1./4bn). (Source: Zawya) 


OPEC maintained its forecast for world oil demand in 2023. It 
expects Chinese oil demand would rebound in 2023, due to 
relaxation of the country's COVID-19 curbs and drive global 
growth. The organization added that it expects world oil 
demand in 2023 to rise by 2.22mn barrels per day (bpd), 
unchanged from last month. OPEC's crude oil output in 
December rose by 91,000 bpd to 28.97mn bpd. (Source: Zawya) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change  Spread* e UK inflation rate for December (prior: 0.4% M/M, 10.7% Y/Y; 
US 479 0.00 0.03 0.00 consensus: 0.4% M/M, 10.5% Y/Y) will be announced today. 
Saudi Arabia 5.39 -0.02 0.05 0.59 (Source: Trading Economics) 
UAE 4.64 0.07 0.33 -0.15 
Kuwait 4.06 0.00 0.06 -0.73 e Eurozone inflation rate for December (prior: -0.1% M/M, 10.1% 
Qatar 5.32 0.09 0.03 0.52 Y/Y; consensus: -0.3% M/M, 9.2% Y/Y) will be announced today. 
Bahrain 6.15 0.01 0.01 1.35 (Source: Trading Economics) 
a e US industrial production for December (prior: -0.2% M/M, 2.5% 
NOTES: Y/Y; consensus: -0.1% M/M) will be announced today. (Source: 


(1) Prices updated as of January 17, 2023 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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